Purpose: The purpose of this paper is to investigate the effects of the determinants of working capital on the efficiency, profitability and market value of firms. Findings: According to the econometric findings of the study, an increase in the number of days that companies collect and pay back bills affect negatively their profitability (expressed in gross operating profit). Thus as expected, profitability is negatively affected by increasing the cash conversion cycle and follows a similar relationship between profit-business obligations. On the contrary, the increase in business sales and the increase of fixed financial assets positively affect business profitability. Furthermore, outlined that the odds of companies' assets fall, as increase the cash conversion cycle, or the size of current assets in terms of current liabilities, or the short-term liabilities and total debt of companies. Moreover, the increase of current assets relative to total assets of firms has a positive influence on their efficiency. Finally, a similar (negative) relationship is observed between all the above financial ratios and the market value of the companies.
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